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Note:  If a site visit was not performed during draft prospectus phase, then IRT would meet and inspect 
the bank during the 30-day public notice period.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
  

 
  

 

Bank Sponsor submits Prospectus to  
USACE & Co-Chair (electronic and 2 paper copies) 

 

USACE will identify information needed for 
to complete the submittal and request the 
information from the bank sponsor. 

USACE issues PN within 30 days of receipt of 
complete prospectus and provides electronic copies 

of Prospectus to IRT. 

Once additional information is 
received, the initial 30 day review 
period will start over.   
   
 

 

IRT provides written comments to the 
USACE & Co-Chair during the 30 day 

PN comment period.  If an IRT member 
fails to provide comments, USACE 

assumes member has no objection. 

Within 15 days of close of PN comment 
period, USACE provides all comments 
to IRT, Co-Chair & Sponsor.  

 

Sponsor has 60 days to provide 
requested information.  If sponsor fails 
to provide information, the bank will be 
administratively withdrawn until the 
information is received. 

   
   
     

 

No Yes 

Within 30 days of receipt, USACE will determine if Prospectus is complete in 
accordance with the current version of the document, “Information for a Complete 
Mitigation Bank Prospectus per CFR 332.8(d)(2)” and notify the sponsor of 
completeness.  This document is posted under Baltimore District Processes on RIBITS. 

Is the Prospectus Complete?  

Within 30 days of close of PN comment period, USACE 
provides Sponsor (copy furnish Co-Chair & IRT) with written 

initial evaluation letter indicating  practicability of bank, 
identifying information needed for MBI preparation, and 
provides comments on baseline mitigation concept plan.  
This initial letter will also inform the sponsor whether the 

proposed bank has potential for providing appropriate 
compensatory mitigation and that the sponsor may proceed 

with the preparation of the draft instrument.  

USACE/uploads prospectus to RIBITS 
and notifies IRT. 

 

District RIBITS administrator opens DEVMB in 
ORM and creates new bank in RIBITS. 


