MARYLAND DEPAREMENT OF THE ENVIRONMENT
BAY RESTORATION FUNC
ENHANCED NUTRIENT REMOVAL PROGRANM

September 2011

PROJECTED GRANT AWARDS ($ MILLION;

FY Total Check
Status WWTP - NAME ENR Cost (& M) 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 S M)
Operational APG-Aberdeen B Fed $4.38M 3
Operational BOWIE 8.87 0.10 0.50 8.27 8.87
Operational BRUNSWICK 8.26 8.26 8.26
Operational CELANESE 2.49 | Final 2.50 2.50
Operational CHESTERTOWN 1.49 | Final 0.10 1.90 2.00
Operational CRISFIELD 4.23 4.23 4.23
Operational CUMBERLAND 26.78 1.00 25.78 26.78
Operational EASTON 8.66 3.43 5.23 8.66
Operational ELKTON 7.96 0.10 7.86 7.96
Operational FEDERALSBURG 3.36 0.36 3.00 3.36
Operational GEORGE'S CREEK 10.59 10.43 0.16 10.59
Operational HAGERSTOWN 10.86 0.65 10.21 10.86
Operational HAVRE DeGRACE 11.29 0.40 10.89 11.29
Operational HURLOCK 0.94 | Final 1.00 1.00
Operational INDIAN HEAD 6.48 6.48 6.48
Operational KENT ISLAND 6.38 | Final 6.49 6.49
Operational MATTAWOMAN - AtENR -
Operational PERRYVILLE 4.00 0.20 3.80 4.00
Operational POOLESVILLE 0.24 0.10 0.14 0.24
Operational MOUNT AIRY 3.50 0.20 3.30 3.50
Operational SALISBURY 12.00 | Corrective Action 3.00 [ 900] 12.00
Operational SWAN POINT - Pvt $2.98M -
Operational TALBOT CO. REG-2 2.00 2.00 2.00
Construction ABERDEEN 15.10 0.20 14.90 15.10
Construction ANNAPOLIS 13.70 0.20 0.50 13.00 13.70
Construction BALLENGER 31.00 31.00 31.00
Construction BLUE PLAINS 203.30 2.00 201.30 203.30
Construction BROADNECK 7.85 0.20 0.14 7.51 7.85
Construction CAMBRIDGE 8.94 0.10 0.40 8.44 8.94
Construction COX CREEK 126.50 | Contract 1 of 2 16.50 [ 11000 126.50
Construction DAMASCUS 5.24 0.33 4.91 524
Construction DELMAR 2.54 0.20 2.34 2.54
Construction DENTON 4.61 0.20 4.41 4.61
Construction LaPLATA 9.38 0.11 0.50 8.77 9.38
Construction LITTLE PATUXENT 35.49 0.53 34.96 35.49
Construction PATAPSCO 218.50 | Contract 1 of 3 10.00 69.55 4.16 134.79 218.50
Construction PISCATAWAY 6.32 6.32 6.32
Construction POCOMOKE CITY 3.22 0.20 3.02 3.22
Construction THURMONT 6.89 0.30 6.59 6.89
Design BACK RIVER 265.00 5.00 10.70 [ 24930 265.00
Design BROADWATER 6.00 0.65 5.35 6.00
Design CHESAPEAKE BEACH 9.12 9.12 9.12
Design EMMITSBURG 8.15 0.05 8.10 8.15
Design FREDERICK CITY 27.41 27.41 27.41
Design FRUITLAND 3.10 3.10 3.10
Design JOPPATOWNE 293 0.89 2.04 293
Design LEONARDTOWN 6.95 0.51 6.44 6.95
Design MARLAY TAYLOR 11.00 0.20 1.40 9.40 11.00
Design MARYLAND CITY 3.40 0.50 2.90 3.40
Design PARKWAY 16.00 16.00 16.00
Design PATUXENT 13.80 0.50 13.30 13.80
Design SENECA CREEK 6.85 6.85 6.85
Design SNOW HILL 3.53 0.40 3.13 3.53
Design SOD RUN 42.48 0.05 4.23 38.20 42.48
Design TANEYTOWN 2.87 0.31 2.56 287
Design WESTERN BRANCH 29.00 1.00 28.00 29.00
Design CONOCOCHEAGUE 27.54 >> 27.54 27.54
Planning FREEDOM DISTRICT 7.89 0.10 >> 7.79 7.89
Planning MAYO (Large Communal) 3.00 | ?? 3.00 3.00
Planning WESTMINSTER 16.94 0.02 16.92 16.94
Planning WINEBRENNER WWTP 7.00 0.10 6.90 7.00
Pre-Planning CENTREVILLE 1.00 | 7?2 1.00 << 1.00
Pre-Planning DORSEY RUN (State) 3.90 | ?? 3.90
Pre-Planning HAMPSTEAD 3.00 | Added on 3.00 3.00
Pre-Planning MCI (State) 3.00 | ?? 3.00 3.00
Pre-Planning NORTHEAST 9.00 | ?? 9.00
Pre-Planning PRINCESS ANNE 4.00 | ?? 4.00
67 AWARDS 1,383 30 43 29 15 185 99 484 179 290 31 - N - 1,384
Cum Need 30 $ 73 102 $ 116 $ 301 $ 400 $ 884 $ 1,063 $ 1,353 $ 1384 $ 1,384 $ 1,384 $ 1,384
[ Projects Not Funded ]
Current BRF Fee Can Finance (Rounded) 30 $ 43 29 $ 15 $ 185 $ 9 $ 484 $ 69 $ 32 $ 14 3 - $ N $ - 999
Projected Deficit $ 0 $ ©) $ © $ 0$ (110) $ (258) $ ) s -8 -8 - (385)



Maryland Department of the Environment

Maryland Water Quality Financing Administration Septemeber 2011

Bay Restoration Fund Current Fee $30.00 New Fee $ 30.00
WWTP Upgrade Cashflow Projection (does not include Septics) 1.336 1.093 1.105 1.117 DS coverage

FUND SWAP 0% << % increase

Fiscal Year 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Totals
Revenues Actual Actual Actual Actual Actual Actual Assumes 1% revenue growth rate over prior yr

Net WWTP Revenue Transfer from COMP Cash Basis $ 7,022,667 $ 57,686,674 $ 57,465,812 $ 55,068,045 $ 53,355,991 $ 54,817,972 $ 55,366,000 $ 55,920,000 $ 56,479,000 $ 57,044,000 $ 57,614,000 $ 58,190,000 $ 58,772,000 $ 59,360,000 $ 744,162,161
Net Bond Sale Proceeds WQFA (1) $ - $ - $ - $ 51,623,877 $ - $ - $ - $ 49,500,000 $ 168,300,000 $ 158,400,000 $ 99,000,000 $ - $ - $ - $ 526,823,877
Net Bond Sale Proceeds LOCAL $ - $ - $ - $ - $ - $ - $ - $ - $ - - - $ - $ -

State GO Bonds to BRF Fund
State GO Bonds - SWAP (Avail June 1, prior FY) $ 125,000,000 $ 146,825,000 $ 18,175,000

Est. Interest/Investment Earnings (@3%) $ 38,738 $ 961,410 $ 3,954,467 $ 6,022,118 $ 5,848,037 $ 4,168,346 $ 2,200,000 $ 3,000,000 $ 4,000,000 $ 4,000,000 $ 3,000,000 $ 2,000,000 $ 1,000,000 $ 1,000,000 $ 41,193,116
Total Revenue for ENR/Sewer Upgrades $ 7,061,405 $ 58,648,084 $ 61,420,279 $ 112,714,040 $ 59,204,028 $ 183,986,318 $ 204,391,000 $ 126,595,000 $ 228,779,000 $ 219,444,000 $ 159,614,000 $ 60,190,000 $ 59,772,000 $ 60,360,000 $ 1,312,179,154
Expenditures Plug numbers >>>

ENR WWTP Grant - AWARDS $ = $ 30,000,000 $ 43,000,000 $ 29,000,000 $ 15,000,000 $ 185,000,000 $ 99,000,000 $ 484,000,000 $ 68,875,000 $ 31,540,000 $ 13,790,000 $ 999,205,000
ENR WWTP Grant - CASH PAYMENTS (4 yrs 20%,30%,30%,20%) $ 6,000,000 $ 17,600,000 $ 27,700,000 $ 30,600,000 $ 58,800,000 $ 85,600,000 $ 185,000,000 $ 225,675,000 $ 191,970,500 $ 129,682,500 $ 27,374,000 $ 10,445,000 $ 2,758,000 $ - $ 999,205,000
State Fund SWAP - Cash Payment $ 155,000,000 $ 45,000,000 $ 90,000,000

Sewer Infrastructure Grants $ - 2,675,000 3,200,000 2,580,000 2,523,981 6,888,500 $ 2,132,519 $ - $ - $ - $ - $ - $ - $ 20,000,000
ENR O&M Grants to WWTPs $ - $ - $ - $ - $ - $ 212,520 $ - $ - $ 2,000,000 $ 3,000,000 $ 4,000,000 $ 5,000,000 $ 5,000,000 $ 5,000,000 $ 24,212,520
Debt Service Reserve (plug if applicable) 0% $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Debt Service - WQFA Bonds $ e $ ° $ ° $ = $ 4,654,700 $ 4,710,200 $ 4,616,000 $ 4,614,000 $ 9,597,800 $ 26,531,200 $ 42,473,400 $ 52,434,400 $ 52,404,700 $ 52,364,000 $ 254,400,400
Debt Service - LOCAL Bonds $ = $ = $ = $ = $ = $ = $ = $ = $ = $ = $ = $ = $ = $ = $ -
Admin. Expenses Allocation (up to 1.5% ) $ 105,340 $ 865,300 $ 861,987 $ 826,021 $ 800,340 $ 822,270 $ 830,490 $ 838,800 $ 847,185 $ 855,660 $ 864,210 $ 872,850 $ 881,580 $ 890,400 $ 11,162,432
Total Expenditure for ENR/Sewer Upgrades $ 105,340 $ 9,540,300 $ 21,661,987 $ 31,106,021 $ 38,579,021 $ 226,433,490 $ 138,179,009 $ 280,452,800 $ 238,119,985 $ 222,357,360 $ 177,020,110 $ 85,681,250 $ 68,731,280 $ 61,012,400 $ 1,308,980,352
Fund Balances

Beginning Balance $ - $ 6,956,065 $ 56,063,849 $ 95,822,141 $ 177,430,160 $ 198,055,167 $ 155,607,996 $ 221,819,987 $ 67,962,187 $ 58,621,202 $ 55,707,842 $ 38,301,732 $ 12,810,482 $ 3,851,202

Ending Balance - Cash Basis $ 6,956,065 $ 56,063,849 $ 95822,141 $ 177,430,160 $ 198,055,167 $ 155,607,996 $ 221,819,987 $ 67,962,187 $ 58,621,202 $ 55,707,842 $ 38,301,732 $ 12,810,482 $ 3,851,202 $ 3,198,802

Bond Issuance

LOCAL Bonds

WQFA Bonds Sold (2) [Datails below] $ > $ = $ = $ 50,000,000 $ > $ o $ o $ 50,000,000 $ 170,000,000 $ 160,000,000 $ 100,000,000 $ 530,000,000
Cum. Debt Service Reserve $ - $ - $ - $ - - $ - $ - $ - $ - $ - $ - $ - $ - $ -

(1) Net of Bond Issuance Costs, estimated at 1.0% of bond issued, plus any premium

(2) Assumes 15-year term at Wt. Avg. 5.50% interest rate with level debt service for future bond issues $ 50,000,000 $ 70,000,000 $ 80,000,000 $ 150,000,000 $ 180,000,000 $ 530,000,000

Authorizations

Contact: Jag Khuman, Director, MWQFA
Email: jkhuman@mde.state.md.us Projected Deficit ($M) 0 0 -110 -258 -17 0 0 0 -385
Phone: 410-537-3119 SURPLUS



